Supplier Declaration

T

he purpose of the Supplier Declaration
is to provide guidance to choose
suppliers that support a precautionary
approach to environmental and social
challenges, undertake initiatives

During 2015 a materiality analysis was
performed resulting in three aspects
requiring attention. One of the aspects
was related to Supply chain with a
special focus on labour conditions, which
is linked and brings us directly to the
supplier declaration as a tool to address
the issue.
Labour conditions and child labour are
for the company not considered a direct
problem. The challenge may (not presently known) however be in the supply
chain. Initiatives have been put in place
and a company supplier delcaration has
been distributed to the main suppliers.
The topic of labour conditions and child
labour are subjetcs noted in the supplier
declaration warranting response. As experience is acquired, expansion and other
follow up initiatives that can provide
suitable and effective verification of the

to promote greater environmental
responsibility, and encourage the
development and diffusion of
environmentally friendly technologies.
Collectively we must also do our utmost

declarations will be considered.
The companies' suppliers represent 75%
of the purchase volume. The next 50 suppliers cover an additional 20% whilst the
remaining 5% of the volume represents
125 suppliers from USD 10 000 and down.
Suppliers can be classified as follows:
1) OEM for spares direct or through
trading houses in Japan.
2) Suppliers of volume products on
contracts, e.g. Lub. oil, Paint,
Chemicals, Mooring equipment etc.
3) Major ships chandlers in central
ports such as Singapore, Shanghai,
Rotterdam, Houston etc.
4) Suppliers of provision bonded and
cabin stores in various smaller ports
worldwide.

to eliminate all forms of forced labour,
child labour and eliminate discrimination
in respect of employment, occupation,
gender, age and culture.

The "Supplier Declaration" has been
sent to all suppliers with a volume bigger
than USD 10 000. So far approximately
90% have returned the form with the
requested and signed response. In light
of this, the risk for child or forced labour is
considered or preceived to be low.

